
MARKET NEWS I
AND COMWENT

Prices (io Higher.Belief
Crisis with Germany Is

Past General.

BUSINESS ACTIVE;
CLOSE AROUND BEST

Large (iains Overnight.Profit
Taking Brings Mercly a

liricf Rcaction.

Confidence that our authonties would
be able to find in the ('.erman note .ul

licient CXCBM for BVOidlng an 0B4 8

break. which had caused the rapid re-

covery thc duy before. t-ent prices
higher yeaterda;. Active issue. ended
with gains of from 1 to fi point* or

more after tradir.g that brought th.'
two 1 '¦ f»r below 100,*
IM iharra While no announcemert
i-fime from WaahlagtOB that thr
of withdrawing coacc iIobc should we

fail to make Kngland modify her block*
;.de would endatiger ma

y relatiot
lated that there was ttlc que.-tion at

.iu. ea| ''Uld not prevent
aeccetaaco of Gei laeea.

Taaaa wbo had nol ooverad
shert laaaaallaaaati the aay before
hastened to rcpurchasc. and new rpece-
'.ative aceounts were epened for th*

rlee. Ovcrnight arivance. of from a

t'raction to 2 pointa reaaltod. with
further pains immediately following.
Protit taking aoon caoaed .-ome setback,
and for a Bhort tim* '¦ haai*
tated. Before the cloae, however. the
rise was resumed. The late advancc
wa* get.erally confined to the more

-peculatn' i-.t'l the diplo-
matic situation is definitely defined, in*
4fstors maintain an attitude of caution.
The railroads, which had been com-

paratively
rrallv mad.- little movement yesterday.
'hough Reading, Union ami Southern

Lehigh Valley and Ene made
maximum gaina of a po-.nt or more.

Mercantile Marine ecitificatea con-

tinued active at higher prices. The
motor stocks were >trong. the coppers
henehted by rumora of further large
mquirie. from abroad, and Mexican
issues scemed to t'md newa from the
border and beyoncl encouraging. I'nited
States Steel. on a fairly large amount
r.f boalncai for h Saturday. got up more
than a pomt to abova M%eloaiog at ita
beat , !
During the week. aa waa shown in tne

actoal bank aUteraeat, there was b con-
alcVarablc reduction in loans. the dc-
crease this itt Bf to more
than $27,000,000. Demand depoait:*
were redncc
aaa af more that: 19.000,00
Bowever, wa ora tl
requirc ild countoracl ai

plus WBBl Itill lower. at a little
1*6,000
(.00 below thal efore.
First of the month rdjain
le»s te do down of re-
ferve holding. ".hai' thi demand of tbe
interior for fur
Though banking support was reported

ia the market for aterling exchange,
rates were a trifle loweat
previously roachod '.'1* de-
iline, aighl drat't- on London aclllng at
under a.767/a for dci and. ShipmeBta
from thia port, aceording to daily flg-
ure* annouriced laal week, are l
the total at over |41.000,000 being about.
111,000,. abo ¦¦ that of the week bo*
fore. weaki
however, to red
here for Britisl .'her than to
larger abipmen!

_.a-

MOTOR C0 MERGER DENIED

\\. (. Durant Calla Detroit BBBBBra
"Pure I'abrlcatinn."

\v. i Darai aat of the

Chevrelel Motor Compaay, yeatoraay
branded ai patebea from

Detroit that he is to become the head
0f m j get of Michigan
nutomi Ho aaid:
"Thc ent ira Bti i " and repoit av

fabrieationa pure andamiplc,thc Ibtob*
tion of -ome imaginative mind, and the
facts of which could

fonna-
,ii any

0f the gontlen
meal Lo ll publ
.ii. articlc. ,

yui., .. ||( -. a dirrctor
and mti.it-

u. af the M u arell .toter I
aaid thr.: 4- mpany would no! combine

coiicern.

BRIEF WALL STREET NEWS

The Stock Ezcl inge i bia ef,
the late Francia F. Robii
poBted t... trklaj King and
that of the late John P. BraBch to
Waltei K

Heari < Hammack, it vaa an-

nouiiceii yoaterday, haa beoa appointed
aocrotarj a rer of the Lima
l.ocomnti'. <¦ CorporatiOB, to .ucrccd
John 11. I gBed.

(Jold coin to thc amount of |tMM),000
ha* been withdrawn from the Sub-
Tiaaaaiy f< l uha.

Stockholdera. of thc WboellBg & Lake
Elia Ftailroad (ompany have eleeted
Arnold !. Scheuer, of the Stock 1.x

11. P Goldacbaaldt &
I a a dirtcti'i.

The S'"ck Exehaage tirm of Auchin-
en dissolved

a* of Apri! 80, aad a new partnership
.iinli r .' . riatnp ha
formed hy Sherman mrs ('.
Aachii 1 Sill, Boward
Corlios, Emeat Iru^low and P.ufu* S.
Bowl

I'atrick haa been adrnitted
to the tirm of J. Grahaai A-
I new rt- Co. havi Arthur 1 u

kry to I ...

,7 w Ogden ia bow at fo Broailway.
Bank (learings.

("learing- through the bank-. at al!
the mori- iraportanl
State- conl
ordi for tl
aceording to "Dnn* Rirview," bb

ing t" -

week

'1 1
to apprar

t-ame weel
eeding
lncre.is.- oi 27.4 ] I
and of .14

Dailj
y#tr r -i below for three

191*
!

CASH RESERVES
IN BANKS SHRINK
Decreasc for Twelvc red
eral Instituiions Amouiits

to $6,337,000.

N. V. GOLD STOCK
$2,500,000 SMALLER

Three Southern Banks Hold
Two - Thirds of Total Dis-

countcd Paper Reported.

IFrwn Th»> Trlrnin.. 1

UasbinRton, May 8. A decrea«e in
total cash rflflOHrOfl of $t*.:.:'7.000 is
abawfl by the twelve Fcdcra! Roflom
bi.riks, areordinj; to the weekly repor'
of the Federal Keserve Board to-day.

All the Eaatorfl banks report stnaller
gold reserves than the week before,
New York's decrease being CBBBfld
largely by a deposit of more than $-.',-
.'..000 of gold with the Federal Rl
scrxe agent to reduce the bank*'-
itv on OBtatafldlBg Fedtral Roflcrva

l.iehmond and San Francisco ro

poti substantial gaii.s of gold ar^ tne

result of the laal eltlcment.
The larger cash losses indicated for

the New Vork. I'hiladelphia. Clevelafld
and Kansas ( ity banks are offset ifl
part by gains made by the Richmond,
Minneapolis and San Francisco banks.
Of the total amount of discounted

paper, about two-thirds, or $13,731,000,
Ifl la the hands of the three Southern
banks. This tigure is about tl per cent
(imaller than that recorded at the be¬
ginning of the year. Less than 30 per
cent of all bills held by tbe bar
present are discounts, as against 88 per
cent in the beginning of the year. Ar
ceptances on hand show but little
changfl in volume smce last week.
Philadelphia reportmg the largest net
gain in its holdings of foreign trade
acceptances.
No change is shown in the amount

rjf Treasury notes held by the bank*.
The amount of I'nited States bonds
.jwned bv thc banks is now ifl oxei
550.000,0*00. About <1 l.-M'O.OOO of thia
total haa been deposited by the fa
s-ith the Treasurer of the United
States to secure circulation. Agam.-t
:he amount deposited tlie banks report
15,818,000 of the bond-secured notes
reeeived from the Treasurer and $1,-

0 of such notes in actual circula-
MBBieipal warrants on hand m-

.reasfd during the week S2.20o.00O, ¦]]
:he banks active in the rield. oxcepl
Boston. ahowing larger iigurc-s than
:he week before.
Of the total earninf, as«ets, 81.1 per

:-ent is reprOOOBtod hy I'nited 81
boada, 29.6 per cent by BCCCptfl

per cent by warrants, 12.ti per
discounts and 2.4 per cent by S

ner cent Trear-ury note-. The ratio of
.arning BBSfltfl to pai.l ifl capital BtBfldfl
ll present at C!(.'4 ].er cent. compared
with 284 per cent at the end Of the
previo I 162 per cent at the
beginning of the year.
Federal RoaoiWa aKents show a total

- 7,46-lrOOO of "reoerai !>.
notoa outatanding, agaiast whieh they
hold 1178,042,000 of gold and 19,978,000
nt paper. The baflka report $1GO,30»_.000

Otoa "n actual circulation.
Their agtrregate BOt liabilities on the

,,-. aaaed to them is stated as

nOO.
Thc figures in detail are as follows:

BflflOl Bl **v

r oil »¦ . Mrtia^ataa ln " i
i.o aer .--.'.

wlrt, I
. irer

Toul fl-a asaarva »
Ugil t. i -er. rtc. 10.1

r*ui .i : .

Malurttt~ ia>-
4 4

'._-.-

Tot-1
lllTfatn ¦ ll .___

¦¦¦.-.. ll
a T-aaurr i.nn,

, i._.-r_..-4

Ft a-.lj irirll

lulal millll } l

l.iAtn:

larltal I>al.1 ll ' '

40.4l4.OOfl
4-

.¦

"... I >

.'__.' xr.ni* t.

aa« .' xif

-ait.
»-

Gold Coin for Cuba
Half a million dollat < ifl gold eoin

4 ithdaWB n from the flh-1 '

rda] for ahipment to 1 uba. There
\4hs taken from the F'hiladelphia mmt

thfl BOW i uban i- o 111 a j.;
e-hipped to Havana.

Bl III M.l" OF THI -IKIIll M. I 181
nl I l»T 1 IV HAII.v

M». 6. aeslerd-i.a'ia rlow. 118488
Mh. I . 114 990
4>ne nrek ago.114.79..
On»- monlli _|o. lia.OK'
Qfll <rar aflo. IOMM
tll_.li f,.r \iirll .1 18441
low for April . I U 4M

lligli f»r Manii.117.0.S
I ,,» d.r Miu-.li . 113.6.16
II lKli for I ehrniarj .116.6.6
I i,44 l"r I rtiruara.118.188
lliflh fnr Januar.. . 181488
I .,» f..r .lanuarj. 114.M.
II i_c.¦ f..r DflOOflBfeOfl.I'.'1.366
i.,,. |h Doooaafeofl .117.717
HiKl. f..r MOVOOBBMO .111.488
I ,.» f.ir floOflflflkflfl .117.**,..
Ill(h for Ketobrr . 1.0*4.
i.... for OOaaflflfl . MMSa
Idi... (..r 1910. 181488
I a.44 t..r 1«»|6 118481
aiii_.ii. '..H poar, iai5_i ;i m
I <>». full if.r MU l.il 19.
\\ t ic u.r. OF thi: nUBI flira i i-r

1)1 I \t II \ I IMM »l III \l 8.
., ttmi .< - looo fi "«t

4| ,. 'Ml |flfl
On.' «rrk ago '. I |..«
iu:r monlli *(» . i ne
lliif ai'nr a*n 7x 19
Ih.h lor \tarll . '"I l»»
I ..» f.ir \|.r.l*7..MO
IHkIi for Man li 88418
1 ..» f..r Murrh . 90 771
lli_l. f..r I rl.ruarv. 94.Ml
| ,,. f,,r I rlir.mr.91411
MikIi f"r I.i"ni.ii a

I ..» f..r liiliimr.91 |8fl
iiikI. ta* Dooflflokaar "* Me
i.... f,,r Dooooakoa '.4 188
Mi_l. lofl NoiriiiO.r 97.106

i,,« i,.r Novooafeof I8.T1I
II.Kh l..r 41, lol.rr . B8 7<HI

I ,.,. f,,r 4). l..l.fr . ill 44*

Higli for 1916. 88488
| ..» for 1916 . 81488
lllfh full jear. 19IS. 88.988
lovt, fiill irir, 1818 89488

NEW YORK STOCK EXCHANGE
SATt 'KI1AY. MAY 6. 191«-

I..UI aale* of atock* Saturday. BlaVBBB, *f«ln.t HW4.20O Frld«y. 405.7O0 a

week ago and .ri.7\600 a year a«o. Fn»m January I lo dale, .'»9.321.1MM>. afain.t
1.1.1 so, 100 a >car ago. All quotatlon*. includinf annual diiidend rate, are in

dollar*.

fiiv
inl.

\Shareia1 QuotatioiTTTange
aold. Opaa. Hich. Low. Final

1 S'et
chge.

?.dvance Ktimelr. 101
AiHFka tioi.i Mtaea.I a\tao
Allia-ChaliBora 1.B00

8 Allla haltaera pr. tion
8 Am. Agr. (hcmical pr.. IM

\m. lieet Sugar. 2.200
Am. Tan . H.ltOO

2 Am. Tar & Foundry....' 4,:i0o
.' Am. I'oal Produeta. fBJ

Am. Hide I leather.. 100
Am. Hide B Leather pr1 100
Am. Ire Secuntie... tJaOO
Ara. Liaaaed . 091
Un. Liaaaed pr.j 100
Am. Locomotive . 8\100

4 Am. Smelting .'. ItjosM
8 Am. Smelting pr A. 1IMI
.'. Am. Smelting pr H. 100

Am. Steel Foundry- 1,700
T AlB. Sugar .|
7 A(B. Sugar pr.
B ira. Tol. 1 Tal.!
.'. Am. Woolon .'
7 Am. Woolea pr.

Am. Writlag Paper pr.
¦\in. Zine .

Lnaconda .

ttl h-on .

AtcbisBB pr.
;. atlaatic Coaat Uae...

Baldwin Locomotive..
;. Baltiraoro >t- ohio.
i Haltimore <t- Ohio pr..

Batopilaa Mining.
" Bethlehem steel.
.; Brooklj n Union Gaa..

Brown Shoc .!o.
Butte cv. Superior ( op.
( al, I'etroleum.

i Cai. Petroleoai pr....
I'l ('anadian I'aritic.

eatral Leather.
.ntral Leather pr. ..

6 handler .

( he?^peake tt Ohio.
Chi. Great Western.

4 Chi. Oreat Western pr
;, ( ni.. Mik B Bt Paul..

Chi., R. I. & Pacilic...
.'. fhino (on. Topper-

Chlla Copper.
(olo. Fuel & lron.

7 CoBBOl. (las.
.'¦ Coat. Can.
Com Produeta.
( rucible Steel. 03.400
Deerc I o, pr...'..

B Detroit Fdison.
Detroit I'nited R. P...
D itilling Seearitiea..

2 Dome Mines.
Erio .

lat pr.
- i.tneral Flectric.

20 General Motors.
: O.neral Motor* pr-
t roodrieh. B.F.

,.. Northern pr.
Xortli. Ore. subs.
nc (opper.

Int. Agrictil. pr.
Inapiration ("opper...,
Interhorough-Con. ...

fi Interhorough-Con. pr.
Int. Mer. Marine.
Int. Mer. Marine pr...

:. Int Ilarv. of N. J-
Inter. Paper.

2 lnter Paper pr.
i Int. N'ickel.

¦Ipivel Tea.
tl Kayscr, J.>. ...

k. n aa City Soath..,
16 Kell ar1i | <ld.

.1 Kcnnerott .

Lackawanna Steel. 1,800

ll

,24 112

400 109T.
1ll« ll"1-.
l'oo ita
700
100
100

2,400
12,900
1.20O 101%

IHI 101
IOO 107'j

9,200 89
800 16%
100 76%
200 2%
300 16»'-.
200 128
100 .r'7'v

3.200
700 22
200 19
koo d;s

1.400 6.1
L!00 111
100 !'1
100
5 00
.JIKI
100

1,700
1.100
200

2.200

101 ;4 101%
100^ 101
107 10H
89% l»o
85% ¦ «

7.-.

4',

|] dl
12% l*%
.¦iS'-j 36
,i4 P4
19% 19%
68% 54
'.'14 21%
42% 41

100 IM 1X4
1011 ho1. H.".'*

1.200 19% 19%
82% 88%

li io 93% 98%
100 181% 181%
100 ioo1. mi

20.7OO 88 ."'¦'!'-.
700 25 "* M

4300 88a. ;ui'*
200 61% 81%
::00 182 161
oOO 428 128
700 lixT«

C.400 7.".'a
K00 ll'.'7a
406 40'-.:

."lll1-,

."ll 4

45-t*
16%
74
.'-.".

1% 188% 184%

100% ioi

- 1'

n.i\
771.

ir..'!': 163%
410 180
us'. 119%

K00
200

8,708
600
Kin

19.(300
411.700 89

Lea Ilubber.
Lehigh Valley..
Long laland

1.200
200
100

Maxwell Motor. 14,900
7 Maxwell Motor lal pr 1 .v'>n 81

Maxwell Motor 2d pr... 2.400 B7%
2 Mav Department Store? 100 83

Mexican Petroleum_ 84,100 102
8 Miami Con. Copper.. 8*100 86%
7 M B. P. 4 S. St. M 400 IM

Mo., Kaa. <t Tex. ioo 3%
,,..! Farit'.c. 100 4%

Pacific ctfa. .. 400 |%
. Power . 100 79%

National Knam. & Stp. '00 23 «

i National 1''ad. 1300 65%
irada (on. Copper.... 700 17%

.* New York Air Brake. 200 133
;. \r 4v Vork (entral. 2,500 104%

\. V. C. & St. L. 2d pr.i ioo 88
V V.. H. H. & H. 800 58%

.'.''. t. f,o0 123%
100 18.orth American.

7 Northern Pacitic.
,>-;o Silver.

i Pacil t oaal.
Pai it Mai!.

6 Pennsylvania B. B...
8.50 Philadelphia Co.

ar.
7 Puh. Scr. I'or. of N. J.
t Pullman .

Steel Spring.
7 \',\. Steel Spring pr ioo

opper. 800
-i Reading .

Rep. lron r. Steel. 1.400
7 Rep. lron A Steel pr IOI

attuek .' -OO'
Loaia & 8. F. 206
board Air Uae. 106

.'. aboard Air Line pr.. 160
a 106

<t- lron 500
ithi rn PaciBc. l.'joo
I'ltt'i U:rn Sugar. . 221

Southi rn Railwaj.. 900
.th. rn Railway pr.. .1

100 111% 111% 111% 111%
IOO 1" 10
mu 53 .">;»
200 23% 23%

1,900
700 11 41
500 '.¦ '- 47
H00 126 127
150 160% 160%

o.mio tt 14%

18%
:;ii -4 86 ,

179 17"

9% ln'

.ik^r . 11,800 12:'
Iennaaaee < opper.

lompaaj.
Third fcvenac R. ri
Onderwood rypewriter
nion Piiciiic .

.

Ki i,it .

nited V.\. Inveal pr

1.700 '..".
1.100 1»rl

¦im 61
100 P7%

lron P. & Y
Ind. Alcohol.
Ind. Alcohol pr.
Rubber.
Rubber lal pr..
Sni'lt. & Kef...
Steel. 60.100
Steel pr. 900
opper . 2.100

Va. Car ( heni.
Wabash f.
Wabaah pr. A. l.""

800

13,1.

s
r. s

i
r. s
H. s
r. s
"tal

100
16,600 160% 161% 158%

100 28% 28% 28%
100 l!'1! 19% 19%

7,600 164% 165% 153
100 14J''. 106 106

2,400 r,«t"H 54%
200 1 "'..'*.¦ 109% 109%

t>;
831, M',
116% 116

. ;-

43 13
14% 14%

1 84!

74%
83%

116

1%
14

Wabaah pr. B.
Marylaad.

Mfg
Woolworth.

Oveiiaad ...

Wiilys-Overlaad pr.

100 127

100 104

30 ,

61%
128% 127

231%

Ordnanee Co. Gets Motor Plant.
onaolidated Ordaaiiea ('ompany,'
ineorporatod la Dflaware, to
varloai fonaa of ordnaace

manir - ..ciuircd the Sterlir.tr
pany, a large manu-

automobile part-., ar.d haa
mto th" raann*

of ordaai '' th the par*
rdaaacc eoaeern obtalni thc

tl rling Motor ( ar

Compan il Biockton, Maaa., tba deaj
including tl a taking over of the lia! ol

Ittei ompany ha4 for
ol -hrapnel adaptera,

irtri ii:.' eaaca and
4 ,rk; al.*« orders

raraai ai bBsiaei
automobi compan iea, The *¦-

said to be undi r

lated Ird
/¦ ¦¦i-'it.

MONEY AND EXCHANGE.
rBDBBaU. nrsntvE DfaOOtTNT ha:>

. p.r ,ri.l, U|
I ^rr -1 l.
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STOCK EXCHANGE FOR THE WEEK
Following Is the ....ul Uhle glvlng ihe nomher of sh.re, of .11 stock.

Heal. ln for lh. we*W ended May 8, I'Mrelher with Ihe hiflhesl. Inwe-t and

..nal prlre* and the net rhange* of the week. and th. high and low price. of

Ihe year 1916. and the high and low prices of the year 1915.

Total sale* for tho week, SI.Oll.SOO. against 4,031,708 . week ago and 4.MI.-
200 8 year .go. From January I lo date, a9,.121.900. against 1:1.1*0.100 in 191ft,
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A'lfarrai I4.jm.lr
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I A.lama Biafna
4 .... .,¦ -M M 'par 1101
Al.l. l.al»i,T. ..

r.r. rr-l
Alaaka tl ¦

a Am Air li-n.l. al pr»f
Ani.n, .., Baarl BoflaV
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PUBLIC UTILITY NOTES

(.eneral New. and Karnlnga of Varlooa

Corporatlon*.
Statlstic* representin* the electrf

gcrierating and listributing indu.try of

th« country for Fehruary, aa rompiled
hy "The Flr-ctrical Wo-M." gave a con-

nolidated groaa for the month of $34,-
250.000, which wa. $4,550,000, or nearly
|| prr cent, higher than in February of

laat year. Output of aUtiona waa 1,-
730 000,000 kilowatt-hours, an increaae
Of 696,000,000 kilowatt-hours, or about
.10 per cent over the same month in

1916.
Northern J'laten Power.

Aceording to the March report of the
Northern State* Power Company, earn-

mgs maintamed their usual ratio of
rncreaae during the month, as compared
with 1915. (3ro** operating revenue.

amounted to $497,980, a ga.n of 19.48
p.r cent. and net earning. of $2<>o,.'M
were IT.gi par cent bctter than in the

year preceding. For the year ended
March II, groai rarnings totalled $5,-
388,444, an increaie of Mj7 per cent,
which net was increa.aed $45(3,534 to ?..,-
005,702, or nearly II per cent. ln April
aeveaty*8CVen cuatomer. were added to
the company'.. liat of preferred stock¬
holdera, with total holdings of 862,500
par value, which brings the total num¬

ber of customer-shareholders up to 886
the stock was first ofTered in the

territory served by the company'. sub-
lo* in June, 1915. The total par

value of the »tock heid by these cf*8-
tomers ia $492,400.

AirKKiated (ia* and Klertrle.
The annual report of the Aaaociated

(.as nnd Blcctric Company for the year
ended December 81, 1915, with result.
of aobaidiary companie. laeladed,
ahowa gro... earning. from operatior.
totalling $(348.f31r3, as compared with

I- for the year 1914. N'et earn-

aftor expenses for operation and
taxei were $262,174, againat 8282,788 in
the year preceding, and gross income
for the year, after inctuding interest
and divideada of aasoeiated company,
totalled 8284L617. Fxpen.litures for in¬
terest requirements, sinking fund.
amortization of debt, etc, of subsidiary
companie* were 170,164, leavir.g a bal¬
anee available for the Associated Gaa
and Flectrlc Company of 8208,462,
BgalBM $1X9,751 a year ago. SaiplBI
for the year after dividends on the
preferred and common stock*. interest
charges, etc, amounted to $26,698, com¬

pared with $29,566 at the close of 1914.
During the year $100,300 was expended
for improvements and betterment? to
the plant. of underlying companies
and $30,620 for maintenance.

PROPOSE MERGER
IN READJUSTIrlENT
Union Bag and Paper Plan
Also Makes Drastic Re-

duction in Capital.
The stockholdera' committee. A

H.iK-cher, chairman. appointe.i
work out a eapital readjuatment of the

Bag and Pap<-r Compan;.
submitted a plan of reorganization to
the shareholders which recommends-
that the company be merged with one
or more corporations owning aj.'.
Of the parent conceriI,

It is orapoood that the consolidat«-4l
eorporatioa ahall have 11,000,006
ctnt caaiBlatLvc preferred
vertiblc into common at par. the amount
of which ia to be $10,000*000. 01
sem $8,000,000 will be iaOBOd tO I
holdera of the $11,000,000 preferred no.--

outatanding, mcluding the dividend .

eumulation. The romaining $2,01
will be otTered to the common Itock-
holdera for their total holdings of |16,«
000,000.
The S 1.000.000 new preferred

or debenturc notea kaaaed ln
tiereof. will be ofTered to COBMBon
-to.-kholders at par m amounts pre-
pottionate to their holdinj;<. No Bl

ent or pnyment wi'.l be imposed
or. any shareholder. Secunti.
taken under the plan will bc dil
of as the directors may determine. A
aenta to the eoaaaaittoa'a plan must b;
nled by Aagaat I.
A circalar laaaad by the reori,-..

tion committee estimates the total value
of the compan;.' aa ata al $13,79
congistnig of mills, factoriea,

88,700,.: r' eh of the St
Mauricc Paper Company. Ltd., $3
'.; enrront ass^ts as .,f Januai

eurreat habiliti.-1. $1.59 I,
patenta, proceaaee, goodwill, etc, $1,-

". lt il pomte.l OUI
ui the last ,'ve \ear- 8
a 4UIplus of $';17.7.'.0 ,n 1912 tO 8

679 in 1916.

Cotton Exchange May Open Earher
\

ion tO have the Net* .

hange open for buaini a
aad of i'i o'eloek. Sentiment ia

being loonded through private
I arh rin-. I he

tion favorlng ai arlier ¦> aiag
to be due to 'ne expected pasaage bj
tha Britiah Parliament of tha ligh! ^

ings bill, by which England'a clocka
will be placed back OBC

lf thi xehangc opena n' 8:30,
JTork time. Uvorpool will thi

main open until 4:80 p. m Bag
[ieh time. lastead of 8:80.
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TOPICS OF DAY
IN WALL STREET

Traders Conclude from
the Market's Action That

Crisis Is Over.

BIG FOREIGN COPPF.R
INQUIRY REPORTS

Railroads Profit from FV^ctici
of Economy Banks in line

for Preparedness.

If any veatige of doub» -

the mind of B| ':»».

whether the ..erman r^ar

prove acceptable to V. > ^
peared to have l:^n rnn

moved overnight, judjring f .-..

day's flarlft riae in aecurity r.r »t
The vigorous action of the r
ket indicated rai
said, that the hasty eonclumon rrschH
on the day before (bat tbfl
thoujfh unsatisfactory, woald
be aceepted. had br-on atn
the later pre.. aUffll-Cbflfl l

ment. The contir.

ing movement in prices BTfll

rapid-fire recovery on h
what was more. the upwai
continue.l throughou* ' tw«.|
hour session with scarcely a

Stocks Itaitad the day 1 tfl
in many in-itancea, and c

top. Purehaflofl at thc oj
largely attrlbatcd to
but added to this demand
cumulation by 0 ht_l|
apparently been wai".;
before rntering tho mar..
of the basine*s was,
lativc; noTorthoU
ara pointing to contider.ee
of operators that one mori

." hiatery.
PtflbJe Wall Street.

The scale of activity >.
ealled a eartala Batardajr a
weeka back, when the v.

dropped witb a hjing 01
the Susex note mean*

rolatioflfl witb Gomanj
.pproximately 60
hands on a downwar.l BcaJfl. .Toatoraaj'
the turnover on an B| Wfl*
around 675,
.stocks lost 8, l aad B ;¦¦
.',».>. gsiaod 8, i Bl

\ii for Pfepanajfleea
Wall Street bank;:..-

iCBrceljr an a mw pl ioi
repreaented in tho "propar

n Saturda)
their omployea will have

fl

open an hoar
day, bo Bfl to ciean upthat much sooner a

employes to IflBTfl tba
0wing to coii
ing Hou.fl
i.e Biraaaard. However, all b;.r
traat eoBiaaaiflfl will make i
to get ihe dajr'a basii
of thc WBJT by n.>.m.

are reqBoatiBg their

t.iy mornini
at diaaer bi
parade disbai

(opper Market Strong.
\ rpnr .eatatlro ol

copper prodaeiflg companies wa<

for '.
cf eo|

piied, ':

Coflflrmal
inquiry eoald

copper ..

...

month or I

-iron/

Rallraaala I afleatl
i .rrr.i ..

omv. M
om> Many i
»heir eiiinl..'

.-.. .,' ie;

,,¦._..

i ___.utbera Pacifle

of economv along
ro & Obio *dv'*

cow

diacO* t< .1 not »g .._

they are

"for
motal aa aa y 8w

The Week's I'mgramme.
The new bu«ir r

bor of Imporl
pal th.trir '-rr wl

crop re

tow, arill provo o »

it will ind B *¦*¦

Apr;! report sl

i
f tbfl BOB

eatod k it BBaall .'.*

.on;.- the anril

.-.

Allis-Chalmers Earniop G
The All ,sn>' r,**jH

for the lirst quar'.*r \,,
of $4,373,840. compared with on.) ».

181 for th.' aan ., At.
sales by month wt-re: J»_*«»r,f' »'_je_k
203: February, $1,367.73(5. and Mar*"

$1,640,901.


